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CURRENT Associate Professor of Economics, The Ohio State University, October 2003 — present
PosITION
OTHER Assistant Professor of Finance, The Wharton School, University of Pennsylvania,

POSITIONS HELD

RESEARCH
INTERESTS

EDUCATION

REFEREED
PUBLICATIONS

July 1997 - June 2003
National Fellow, Hoover Institution, Stanford University, Sep. 2000 — Aug. 2001
Visiting Scholar, Bank of Portugal, Lisbon, June 2000

Consultant, Federal Reserve Bank of Minneapolis, June 1999

Monetary Economics, Macroeconomics, Dynamic Economics

University of Chicago, Ph.D, M.A. (Economics), 1997

University of Wisconsin, B.A. (Economics and Mathematics), 1992

“Sticky Information: The Impact of Different Information Updating Assumptions” with
T. Tsuruga, Journal of Money, Credit and Banking 37, December 2005, 1143-1152

“Stabilizing Non-Fundamental Asset Price Movements under Discretion and Limited
Information,” Journal of Monetary Economics 62, December 2005, 727-747.

“Keynesian Conundrum: Multiplicity and Time Consistent Stabilization,” Review of
Economic Dynamics 8, January 2005, 154-177

“Optimal Random Monetary Policy with Nominal Rigidity,” Journal of Economic
Theory 112, September 2003, 66-78.

“A Spatial Analysis of Sectoral Complementarity,” with T. Conley, Journal of Political
Economy 111, April 2003, 311-352

“Jealousy and Equilibrium Overconsumption,” with W.F. Liu, American Economic
Review 93, March 2003, 423-428

“Ruling Out Pareto Dominated Monetary Equilibria,” Journal of Economic Dynamics
and Control 25, December 2001, 1899-1910



REFEREED
PUBLICATIONS
(continued)

OTHER
PUBLICATIONS

WORKING
PAPERS

PROFESSIONAL
ACTIVITIES

June 2006

“Investment and Interest Rate Policy,” Journal of Economic Theory 98, May 2001,
85-113

“Exchange Rates and the Fiscal Theory of the Price Level,” Journal of
Monetary Economics 45, June 2000, 613-630

“Aggregation and Irrelevance in Multi-Sector Models,” Journal of
Monetary Economics 43, April 1999, 391-410

“The Fed Response to Equity Prices and Inflation,” with T. Conley, American Economic
Review 94, May 2002, 24-28

“The Natural Rate of Q,” American Economic Review 92, May 2002, 96-101

“Monetary Policy and Asset Prices: A Comment,” Journal of Monetary
Economics 49, January 2002, 99-106

“Some Effects of Taxes on Schooling and Training,” with L. Lochner, C. Taber,
and M.B. Wittekind, American Economic Review 86, May 1996, 340-346
“Sticky Prices and Sticky Information: Structural Nested Estimation,” with T. Kitamura

and T. Tsuruga, June 2006

“Does the Federal Reserve Do What It Says It Expects to Do?” with T. Mirzoev and T.
Conley, December 2005 (under consideration at Review of Economics and Statistics)

“Consuming Robustly,” with M. Zhao, December 2005
“Optimal Monetary Policy with Uncertainty Aversion,” with W.F. Liu, January 2004
“Nominal Price versus Asset Price Stabilization,” August 2002

“Increasing Returns and Optimal Oscillating Labor Supply,” with A. Lehnert,
FEDS Discussion Paper 2002-22, April 2002

“Sectoral Business Cycle Dynamics using Spatial Methods,” with T. Conley,
December 1998

Associate Editor, Journal of Money, Credit and Banking, Oct. 2003 - present
Associate Editor, Macroeconomic Dynamics, Oct. 2002 - Jan. 2006

Referee for American Economic Review, Econometrica, Economic Theory, International
Economic Review, Journal of Economic Dynamics and Control, Journal of Economic
Theory, Journal of Monetary Economics, Journal of Political Economy, Journal of
Public Economics, National Science Foundation, Review of Economic Dynamics, Review
of Economics and Statistics, Review of Economic Studies and several others



June 2006

FELLOWSHIPS Alfred P. Sloan Dissertation Fellowship, 1996-1997
AND PRIZES University of Chicago Summer Research Grant, 1993, 1994, 1995
Lee Prize, Best Economics Ph.D Core Exam, 1993

PH.D ADVISING  Student Placement, Year of Ph.D Completion
Felipe Zanna Federal Reserve Board, 2003
Sanjay Chugh Federal Reserve Board, 2004
Junhee Lee Bank of Korea, 2005
Tokhir Mirzoev International Monetary Fund, 2005
Takayuki Tsuruga Bank of Japan, 2005
Virgiliu Midrigan New York University, 2006
Mingjun Zhao American Express, 2006
HOBBIES Life Coaching
Smoking

SELECTED PRESENTATIONS

Aggregation and Irrelevance in Multi-Sector Models
Federal Reserve Bank of Minneapolis, Aug. 1995; University of Rochester, Oct. 1995

Aggregate Fluctuations and Production Complementarities
University of Chicago, Oct. 1996; Searle Foundation Dinner, Chicago, 1997

Keynesian Conundrum: Multiplicity and Time Consistent Stabilization
Federal Reserve Bank of Minneapolis, June 1999; Yale University, Sep. 1999; "Expectations, Economic
Theory & Economic Policy"” Conference, Perugia, Italy, Sep. 1999; Princeton University, Nov. 1999

Exchange Rates and the Fiscal Theory of the Price Level
Federal Reserve Bank of Chicago, Apr. 1997; University of Kentucky—Lexington, Dec. 1997; AEA Annual
Meeting, Jan. 1998

Monetary Policy and Confidence
Univ. of California—Santa Cruz, Nov. 2000; Society for Economic Dynamics Meeting, New Orleans, Jan.
2001; Stanford University, March 2001

Optimal Random Monetary Policy with Nominal Rigidity
Northwestern Univ., Nov. 1998; Federal Reserve Bank of San Francisco, Feb. 1999; Stanford Univ., Feb.
1999

A Spatial Analysis of Macroeconomic Complementarity (with T. Conley)
Clarence Tow Empirical Macroeconomics Conference, Univ. of lowa, May 1998; Univ. of Maryland, College
Park, Oct. 1998; Federal Reserve Board, Washington D.C., Oct. 1998

Ruling Out Pareto Dominated Monetary Equilibria
Summer North American Econometric Society Meeting, Madison, Wisconsin, Jun. 1999; Society for
Economic Dynamics Meeting, Sardinia, Italy, Jun. 1999



June 2006

SELECTED PRESENTATIONS (CONTINUED)

Investment and Interest Rate Policy
Univ. of Southern California, Apr 2000; Boston University/Boston College, May 2000; Conference of
Extrinsic Uncertainty, New York Univ., May 2000; Bank of Portugal, May 2000

Nominal Price versus Asset Price Stabilization
SIEPR Conference on Credit Market Frictions, Stanford Univ., August 2001; INSEAD, April 2002; Asset
Markets & Monetary Policy, Bank of Helsinki/CEPR Conference, April 2002; Harvard Univ., Sep. 2002

Consuming Robustly (with M. Zhao)
Federal Reserve Bank of Cleveland, Nov. 2005; Emory University, Nov. 2005
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